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THAT bartering was the means used among the ancients in 
the primitive state to obtain from one man what another 
required without force of arms, there is no doubt; but the 
first invention or use of coined money is unknown. Some 
suggest that Tubal Cain invented coins, because he was 
"an instructor of every artificer in bras» and iron;"* but 
this is not very probable, for we read, 2000 years after, 
that Abraham gave F.phron " four hundred shekels of silver, 
" current money with the merchant," for the cave of Mach- 
pelah, this money being not by tale (or pieces of metal 
bearing a recognised value throughout the country), but by 
weight, for " Abraham weighed to Ephron the silver which 
" he had named." If I were to enter into all the arguments 
as to the origin of coined money, I should fill more space 
than this paper is intended to do: suffice it to say some 
declare Janus or Saturn to have invented it; some (Greeks) 
Hermodice wife of King Midas ; some (Jews) say Abraham,

 Gen. IT, 33.
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and, in proof, produce a coin with an old man and woman, 
" Abraham and Sarah," on one side, and a young man and 
woman, " Isaac and Rebecca," on the other ; others (Latins) 
say Numa Pompilius, from whose name they say the word 
numus was derived; but Pliny tells us, 1. 18, cap. 3,* King 
Servius first impressed the figures of sheep and oxen on 
the money (copper) whence peeunia, money, itself is derived 
from pecus (cattle) : still the Greek colonists,

" O'er Asia's coast,"

are believed to have the honour of first coining money about 
800 B.C.

As Rome and Greece grew powerful and wealthy, so the 
arts improved from rude figures impressed on pieces of 
metal, to bold and trustworthy portraits of the Emperors 
well and, if I may use the term, beautifully executed ; but 
with the fall of Rome, falls her " all," her arts, sciences, 
everything, and by the time William the Conqueror put his 
foot on Albion's soil, coining, like all her sister arts, had 
scarcely passed its lowest ebb : from a fine profile of a Csesar 
on a piece of metal of substantial thickness, coining had 
degenerated to a thin piece of silver with a something on 
one side styled a portrait, but just such a one as is given in 
the painting of " Neglected Genius." It is my intention, in 
a short outline, to trace the progress of the art from this 
low ebb to its second flood, and shew how and under what 
circumstances it has gradually improved and again reached to 
a point of perfection ; following the poverty and wealth of 
this island during the past eight hundred years, as illustrated 
by her coinage.

There are three distinct sections into which the English 
coinage can be divided : they are 

  '  Senriai rex, orium boamqae effigie primus ui eigntTit Pecnni* ipu t 
p«eore  ppellibatur."
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I. TheRrjDE, to 1504.
II. The GOTHIC or TUDOR, from 1504 to 1656.

III. The SIMONIAN, 1656 to the present time.

I. The RUDE, to 1504.
This section I term " rude" from the fact that the portrait 

is so rough and rude that there was certainly no attempt by 
the engravers to produce a likeness, for throughout this series 
any one is ns like its original as any other. The cross and 
pellets, name of mintage-town and, on some, a Latin motto, 
generally fill the reverse of the silver coins; the ohverse 
bearing the effigy of " my liege," and round the field his 
name and dignities.

"When William I found himself master of the field of 
Hastings and his opponent numbered among the dead, he did 
his best to induce his new subjects to believe he succeeded 
to the throne of England, not by conquest but by right of 
descent and as lawful heir of Edward the Confessor; and 
it is worthy of note that in Domesday Book, his arrival is 
referred to by the phrase, " after King Willitim had come," 
as though he had merely " come to his own without opposition;" 
and only once does " after King William had conquered 
"England" appear. One of his first acts was to satisfy his 
new subjects that the coinage would not be changed, and it 
was with no little pleasure they found his money passing of 
the same weight, fineness and denomination as that of Harold. 
" In his laws the fines are regulated by pounds, oras, marcs, 
" shillings and pence. Tho shillings are sometimes expressly 
" stated to be English shillings of fourpence each. But in 
" Domesday Book various other denominations of money are 
" to he found ; such as the mite, farthing, halfpenny, marc of 
" gold and of silver, ounce of gold and marsum."* The

  Ending's Annali of the Coinage of Qrtat Britain, rol. i, p. 147.
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penny -was the only coined money that is known ; the remainder 
being believed to be merely money by name or names of cer 
tain different weights of the respective metuls, as on some of 
the Prussian thalers of our own day we read " XIV eine feine 
" Mark," the mark in this instance being a particular weight 
of pure silver, and l-14th mixed with its proportion of alloy 
is issued as ono Thaler.

The following table of value is given in the Encyclopaedia 
Britannica : 

THE POUND. Was a denomination of money only, and not a coin, 
and signified as many coins as were made out of a pound of 
metal=6400 grains Troy.

THE MARK. The same : an Anglo-Danish denomination, two-thirds 
of a Pound=8 oz.=3600 grains.

. THE MANOOS. The same: a weight equal to 30 pennies=6 shillings. 

Y* ORA. The same : Danish subdivision of the mark, one-eighth or
one ounce=4!iO grains.

THE THRISMA. Three Saxon pennies: not a coin. 

THE SHILLING. Five pennies=112i grains: not a coin. 

THE SCEATTJE, PENNY, HALFI.INO, FEARTHLINO, STTCA. Real coins.

240 pennies = 1 pound. 5 pennies = 1 large shilling.
160   =1 mark. 4   =1 lesser do.

80   =1 mancus. 8   =1 tbrisma.
20   =1 ora. 20 sceattce = 1 shilling = 6J grs.

But William was not on the throne long, after he felt him 
self secure, before he violated his promises and declared that 
the French computation of twelve pence to one shilling should 
henceforth be used in England. It is very difficult to deter 
mine which coins belong to William I, and which to his son 
William II; the only ones which all authorities agree to 
belong to William I, are those with "Pax" on the reverse, 
or " P.A.X.S." (see Plate I), which are believed to have been 
struck to commemorate the peace between himself and his 
son Robert.



H.ATE 1. HISTORIC SOCIETY OF LANCASHIRE AND CHESHIRE. VOL. 5. N. S.

SECTION I. RUDE. 

1066 1504.

Penny of William I.

SECTION II. GOTHIC OR TUDOR. 

1504 1656.

Shilling of Henry VII.

SECTION III. SIMONIAN. 

1656 to praent time.

Half-Crown of Croumll.

uvee >ooi
 PuO 
I.IBW





191

Though William used the Roman W on his great seal   
Willelmum he adopted the Saxon K on his coins, and the 
inscription reads thus " Yillem Rex," the reverse bearing the 
name of the moneyer and mint. William II seems to have 
made two alterations in his father's dies; in one case he has 
" LVILLEM DVO," and in another he introduces the 
Roman letter W in Willelmus.

Even at this early period we find the King and country 
waging a " law war" against forgers and counterfeiters; and 
Henry I, directly he ascended the throne, proclaimed heavy 
punishments against that generally unseen scourge of society, 
by the loss of the hand, the loss of sight, and even more 
severe penalties than these ; but all proved so ineffectual 
that the Church was called to the protection of the legal 
coinage.

As they offer nothing of particular interest, I will pass 
over the subsequent reigns to that of King John. This 
King had, during his father's lifetime, been sent over to 
Ireland, and he adopted the title of " Lord of Ireland," 
his Irish money bearing his effigy in a triangle and the 
legend Johannes Dom., and on the reverse his moneyer and 
mint. Upon ascending the throne of England he changed 
his title on the Irish coins to Rex, but retained " Duminut" 
on his great seal. Clipped money had been a source of great 
Annoyance, and though laws had been passed for its belter 
protection, still John found it necessary in 1205 to issue a 
proclamation; this was unusually severe, for it affected any 
one having clipped money in his possession. Should such 
be found the coins so defaced were bored through and 
the possessor's chattels were seized and retained during 
the King's pleasure; but if the possessor were a Jew or 
Jewess, his or her body was to be kept during the King's 
pleasure thus we find the Hebrew people subject to special 
legislation.



192

On his English coins we find Johannes and Johannes 
Rex, and on the reverse, as usual, the name of his moneyer 
and mint. Though mention is made of dies being sunk for 
coining round halfpennies and farthings as well as pence, 
four years after the accession of his son Henry III, none 
have yet been found ; still sufficient proof is given that they 
were issued. Up to this time if a halfpenny were required 
a penny would he broken in hnlf by means of its being bent 
at the cross ; a farthing or fourth-thing was a penny broken 
into four parts divided at the cross.

In 1227, while Parliament sat, an order was given that 
" The English grote should be coyned at a certaine weight, 
" and of the one side the King's picture, and on the other 
" side a cross, as large fully as the grote, to aduoyd clypping ;" 
but no specimens are now known.

In 1247 clipping was again found to have reached a great 
height to such a degree, indeed, that people actually re 
fused to take the coin of the realm unless 2d. or 3d. for Id. 
Wherefore a new coinage was absolutely necessary, and in 
this new issue there were some very great improvements 
which are well worthy of note 1st, the cross, which had 
hitherto only touched the inner ring, (to which the clipping 
had extended, as the law forbade the circulation of any 
coin so clipped that the cross should have been touched, thus 
leaving the defraudere a means of evading the law, even 
though clipping at least one half the coin off, i.e. to the inner 
circle,) was now carried to the extreme of the outer circle or 
outside rim, with a view to prevent clipping; and, 2nd, the 
distinctive numerals or words equivalent, i.e. the number 
following, to shew to which King of a certain name the coin 
belonged, were re-introduced, having ceased to be used since 
LVILLEM DVO, the inscription being Henricus Terci and 
Henricus III. (See Plate III.)

It is interesting that Henry Ill's reign forms a semi epoch
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in our coinage, for besides the two improvements just men 
tioned there is a third, which, like the second, died with him, 
to be revived again some time after.

Foreign gold coins had been in circulation; for, says 
Ruding " In his thirty-fifth year, he commanded Philip 
" Luvel to pay the whole sum of gold which he owed the 
" king, on the feast of St. Edward, in gold money, in bezants, 
" or ob de mus', and other gold money. Provided, however, 
" that the aforesaid money should answer to the king at the 
"value of leaf gold; that is, I presume, fine gold." Pro 
bably Henry found this gold currency convenient, for in 
his forty-first year he struck and "issued his gold penny 
(see Plate II), the rate of twenty pennies of sterlings for 
every gold penny; this coin, however, had not a long 
existence, for three months after its currency by procla 
mation, the citizens of London petitioned against it, and 
its circulation was then declared not to be compulsory ; it 
soon after disappeared, and only three specimens are now 
known to exist. Edward I is said to have issued his 
first coinage of half-pence and farthings (sre Plate III) 
in the year 1279, which are the first round half-pence and 
farthings now to be seen, though, as I said before, Henry III 
is known to have struck some.

This new coinage was followed by a proclamation forbid 
ding the circulation of clipped money, and appointing certain 
towns and cities as places where such light money could be 
exchanged, within a fixed time, for that of legal weight, but 
beiug charged fourteen-pence for every pound. In the same 
year groats, or great sterling, were ordered to be struck.

The year 1300 is worthy of note. From 106C to this 
date a penny weighed 24 grains tower (one pennyweight), 
so that a pound (troy weight) was the same both by weight 
and tale or value; the penny was now altered in weight 
to 23-7078 grains.
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Edward III was the first king of England who struck 
coins bearing Di Gra, or Dei Gratia; but these words 
are to be read on all the great seals since William I, and 
were used as early as the latter end of the seventh century 
by Ina, king of the West Saxons, in the introduction to 
his laws. In this our present age of enlightenment and 
education these words are considered by some nervous and 
superstitious people to be an indispensable part of the 
coin.

Mention is made of Edward III permitting florins de 
Escu and florins of Florence to be current. In 1343 a 
proclamation was issued for three sorts of gold money to 
be coined; one with two leopards, to be current at six 
shillings, and equal in weight to two petit florins of Florence ; 
the other two to he of one leopard and one helm, the 
half and quarter in value of the " two leopards " respectively. 
Some authorities give as the origin of " Florin" (Latin, 
Flora) the lily which, though on the foreign, was not 
copied on the English florin ; others say it is from the 
coin having been introduced by the Florentines. All these 
gold coins were found to he too high in their current value 
in relation to the silver; they were, therefore, recalled in 
the same year, and a new coin, with its half and quarter, 
was issued and declared current the noble, maille-noble 
and ferling-noble (see Plate II); the noble to pass for the 
value of six shillings and eight-pence. These coins differed 
from the silver in type. While those of silver still bore 
the unskilled portrait, cross and pellets, these bore, for the 
first time, the heraldic symbols; but that is only part of 
the difference; the one side bears king Edward in full armour 
in a ship. The origin of the design is doubtful; some say 
the battle of Sluys gave Edward the idea, as emblematic 
of his supremacy by sea; others suggest that the ship is 
typical of the State, and Edward in full armour, the king
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at the helm, ready for all emergencies; hut whence is 
suggested the legend, " Jesus autem transient, per medium 
" eorum ibat ?" Those who favour the first suggestion say it 
is to commemorate the battle above mentioned. Edward's 
ships, after going through the midst of the enemy, passed 
on victorious.

Edward III, it is believed, also first issued groats and 
their halves, in 1351, to pass for four pennies and two 
pennies. (See Plate III.)

In 134-1 the noble was reduced nearly ten grains in weight, 
a pound of gold making forty-two nobles ; and, at the sume 
time, the penny was reduced to twenty grains, a pound of 
silver producing 22s. 6d, by tale.

False coins, called lusshebournes, began to be imported by 
merchants and others, who carried the good coin out of the 
realm, replacing it by these. Parliament was petitioned. 
Three years afterwards this base coin was still found to be 
coming into the country, and several merchants were hanged 
and drawn for importing it. So plentiful indeed were these 
base coins that Chaucer alludes to them in his Man fees 
Prologue, (Canterbury Tales,) line 13,965.

In consequence of the lineal relationship of Edward to the 
late king of France, he struck, in 1339, coins with "King of 
"France" added to his dignities; and this title, except for a 
short period during the life of the same king, was used by 
every succeeding English sovereign till the great issue in 
1817. It is said by Froissart that this was first done to 
satisfy the Flemings, who wished to be on Edward's side in 
the contest between England and France ; hut, having taken 
oath not to fight against the king of France, Edward adopted 
the claim and title to enable them to assist him and still 
be free from the charge of perjury.

It would be tedious, and beyond the purpose of this paper, 
to enumerate in detail the uninteresting events in connec-
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tion with our coinage which immediately follow the reign of 
Edward III; suffice it to say, thnt the wars of the Roses 
saw hase coin and clipping; and to such a state had the want 
of bullion come, that Henry VI " had recourse to alchemy 
" for the supply of his mints with bullion." In a patent 
which he granted to certain persons for practising that art, 
he speaks with the utmost confidence of being able to pay 
all his debts with real gold and silver " by the stone."

In 1470 angels (see Plate II) were struck of the same 
value as the noble of Edward III. Edward IV, in UG5, 
in an indenture, ordered 45 nobles to be made from the 
pound of gold, each noble being current at ten shillings, 
so that a pound of gold was coined into £ZZ 10s. Silver 
was also diminished in weight. The new nobles were called 
rials, from the French, who gave that name to the coin on 
account of its bearing the figure of the king in his royal 
robes. Angels were afterwards called noble-angels, because 
they were of the same value as the former nobles and bore 
the impression of St. Michael and the Dragon, which design 
is supposed to have been the origin of St. George and the 
Dragon.

In the fifth year of Henry VII, says Ruding, " Gyles, 
" Lord Daubenay, and Bartholomew Rede, of London, gold- 
 ' smith masters and workers of the Mint, in the Tower of 
'' London, were ordered to make a new money of gold according 
" to the print and form of a piece of lead annexed to the letters 
" patent. The coin to be of the fineness of the standard of 
" the gold monies of the realm, according to the indenture 
" between the king and them, and to be double the weight of 
" the royal. Twenty-two and a half of such pieces to be 
" coined out of the pound weight tower, and to be called the 
"sovereign (see Plato II), and to have course in receipts and 
" payments for twenty shillings sterling."

This is the first introduction of our gold medium now in
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circulation. First culled a " sovereign" from the monarch or 
sovereign, in full length, on the obverse; it was changed 
in name to " double rial " by Mary, in accordance with her 
Spanish fancies and tendencies; again styled " sovereign " by 
Elizabeth, " unit" by James I, " guinea " by Charles II, and 
recoined as " sovereign " in 1817 ; rising and falling in rela 
tion to the shilling, as gold was scarce in relation to silver, 
more than once passing current for thirty shillings. Such was 
the last new coin issued within the date of my first section.

In this period wo find the shilling of twelve pence, intro 
duced by William I, from Normandy, but the penny, a 
" pennyweight," or 2-i grs., being the weight of 24 grains 
of flour from the middle of the ear of wheat,- was the only 
coin now known to have been issued in his reign of which wo 
have a specimen.   At-a comparatively early date the first 
introduction of gold as a coin was opposed by the citizens 
of London, and only just at the close of this first or rudo 
era do we see the sovereign appear: what we may term the 
two extremes of our present currency were coined at its two 
extremes; the shilling was not known as a coin, but wns 
merely a money of value, and copper had not yet appeared 
as a circulating medium. The lawyer's fee had been settled 
in the shape of a noble, " six and eight pence," but our 
modern subscription of " a guinea," was uot yet invented.

Though a penny varied in weight from twenty to twenty- 
four grains in the time of William I, such was the increase 
in the value of metal, that in the time of Henry III it had 
been reduced to twelve grains, or about one-half.

We have thus been brought to the end of the first and 
commencement of the second section of this paper; and on 
arriving at this point, I find I have made it so much more 
lengthy than I at first intended, that I think it would be well 
to pause and reserve the second and third divisions for 
another time.
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COINS IN CIRCULATION 1066. 

Penny, weight 24* grains.

COINS IN CIRCULATION 1504.

Gold. o,.!,,. .tight. Vtln..

Sovereign-)- . 240 ... 20s. Od.
Half; ... ... 10s. Od.
Ryal§ ... 130 ... 108. Od.
Half ... 60 ... 5s. Od.
Quarter ... 80 ... 2s. 6d.
Angel ... 80 ... 6s. Bd.
Half ... 40 9a. 4d.

Silvtr.
Groat ... 48 ... Os. 4d. 
Half ... 24 Os. 2d. 
Penny ... "18 ... Os. Id.
Half ... 8 Os. id. 
Farthing ... 8 . . Os. id.

  Varies between 22J and 24, but 24 was the authorised weight, 
t The weight of the Sovereign now in circulation is 123'274 grains. 
{ It is believed that the half-sovereign aud the rjal were the same coin.
§ All the nobles coined during and since the reign of Edward IV were termed 

Rials, and the old coins in circulation Rose-nobles, or Rials, and current at 
8s. 4d. The noble, first coined at Os. 8il., thus rose to 8*. 4d., and ai ahown 
 bore under the head of Rial, was worth 10s. hi 1904.




