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I N the study of the commercial history of Liver­ 
pool it is found that till comparatively late 

in the eighteenth century there do not appear to 
have been any bankers in the town. In 1753 
Williamson published his "Liverpool Memorandum 
Book," and therein gives details by which " we may 
judge of the opulency, trade, &c., of Liverpool 
which have increased within these few years more 
in this port than any other in Great Britain." Yet 
at that date this progressive town had no news­ 
paper of its own, no directory, and apparently 
no bankers. On aSth May 1756 appeared the 
first number of Williamson's Advertiser, followed 
in December 1765 by the Liverpool General 
Advertiser, afterwards known as Gore's General 
Advertiser, and in 1766 appeared the first "Liver­ 
pool Directory." Yet I do not find any reference 
to a banker as such till 1773, and the directory 
for 1774 for the first time records bankers. The 
town's business during all these years had been 
progressing, and obviously banking business had 
to be done. The functions of a banker must 
necessarily have been exercised by some, though 
the name was not specifically given. Bills had to 
be negotiated, notes had to be collected, and re­ 
mittances made. But when thinking of banking 
at this date, we must clear our minds of anything
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in the nature of palatial buildings, plate glass, 
mahogany, brass fittings, and elaborate lighting, 
all so necessary for a modern bank. Rather let 
our view incline to a room in the merchant's 
counting-house, or the back room of a linen- 
draper's or tea-dealer's, with limited accessories: 
in the extreme case a plain deal table and un­ 
pretentious ledger. For your early banker was 
primarily a merchant or large trader, who had 
gained the confidence of his neighbours, who left 
their savings in his hands. He himself would be 
"in correspondence with," as it was termed, some 
London banker. It would be a convenience to 
the small traders to do their business through the 
agency of their bigger neighbour. It would be a 
convenience too to the London banker, as it 
avoided the multiplicity of small accounts. The 
larger man would issue his bills on his London 
correspondent, and these would pass from hand 
to hand, with successive indorsements, until they 
finally reached their domicile. In Liverpool, bills 
were issued "at one or two months' date, as hath 
been the usual custom." The merchant would 
also discount acceptances for his neighbours, and 
possibly remit these to his London agent to re­ 
plenish his account. Thus side by side would be 
conducted the mercantile and a small banking 
business. In some cases the latter became of such 
importance that gradually the other businesses 
were discontinued, and the banker, as such solely, 
emerged. An excellent example of the progress 
from trader to banker is afforded in our Liverpool 
records. William Clarke, in the directory of 1766, 
is described as a linen-draper, in 1769 he is 
described as "merchant and linen-draper," in 1774 
he appears as " banker and linen-draper," and by 
1777 the linen-draper disappears, and we have 
" William Clarke & Sons, Bankers."

D
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From this you will readily appreciate the point 
I wish to make, that in these early clays the banking 
business was not commenced simply when the 
person or firm appeared named as banker, but 
that the banking business had then become of 
such importance that it dominated, perhaps entirely 
superseded, the original business. We must except 
from this, however, those banks which, during the 
restriction of cash payments, were formed solely 
on the strength of being able to issue as much 
paper as they could unload on the public. But 
in Lancashire generally, and in Liverpool in par­ 
ticular, these private note-issuing banks were not 
in favour. There were in Liverpool two attempts 
at note-issuing, both of which I propose to bring 
before you to-night.

If we assume that banking business was only 
commenced when the name of banker is given to 
a firm, then there were no bankers in Liverpool 
between 1766, the date of our earliest directory, 
and 1774. In the latter year, the above-mentioned 
William Clarke has the honour of appearing as the 
first recorded banker of Liverpool. He is closely 
run by C. Caldwell & Co., who appear in the 
appendix of the same volume. From the evidence 
of their appointment in the same year by Govern­ 
ment as agents for the exchange of diminished 
gold for full weight gold, we know that Arthur 
Heywood, Son & Co. were doing banking business. 
But they are not recorded as bankers in the 
directory. There was also living at this time a man, 
doing banking business as accessory to his main 
employ, whose name is familiar to the members of 
the Historic Society I refer to JOHN WYKE. He 
has on several occasions figured in the Transactions 
of this Society, and particularly in Vol. VI., where 
there is an excellent paper on him by Messrs. W. J. 
Roberts and H. C. Pidgeon. He is therein lauded
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for his skill as a manufacturer of very delicate 
watch tools and movements, for his artistic aims, 
and philanthropic spirit, but the authors have been 
good enough to leave to me the honour of adding 
the business of banker to his other known activities. 
But I regret to say that the only record we possess 
of his bank is the legal notice of its discontinuance. 
This is dated i;th September 1773, and hence we 
may assume that the bank was carried on in Wyke's 
Court, Dale Street, built by John Wyke in 1764-65, 
and occupied by him. The notice is as follows :  
"Mr. John Wyke of Liverpool having declined 
the banking business, all persons having any bills 
drawn on him are desired to apply to John Menzies 
in Williamson Square, who is appointed to settle 
the same, and all persons indebted to the said 
John Wyke for bills drawn by him, or on notes, 
bonds, &c., are desired immediately to pay the same 
to the said John Menzies."

The historians Brooke, Stonehouse, and Picton 
have all something to say about John Wyke, but 
they do not mention him in this connection.

I purposely refrain from any details of his life, 
as they are already in your Transactions. But I 
would like to supplement that account with a few 
notes as to his family affairs. About the time he 
gave up banking he took a partner, Thomas Green, 
whom I take to be his brother-in-law. This partner­ 
ship continued till the death of John Wyke, loth 
September 1787.

Picton says, "After Wyke's decease the business 
does not appear to have been carried on." I am 
afraid that those who "devilled" for Picton did not 
look much farther than their noses.

Mrs. Wyke herself lived at Wyke's Court until 
29th July 1790, when she married Joseph Jewett 
of Kingston-upon-Hull. Thomas Green's name is 
found as continuing this business at Wyke's Court
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till 1811. It was further continued by Elizabeth 
Green (late Thomas Green) in Fleet Street from 
1818 till 1823. Between then and 1825 she 
removed to Cases Street, still carrying on the same 
business, and in 1827 the premises are occupied 
by the "executor of late Elizabeth Green, watch 
tool maker." Well-established businesses are not 
readily suppressed, as one would suppose from 
Picton. My notes carry on the business for forty 
years later than his elate.

The next house I wish to bring to your notice is 
Sir Michael Cromie, Bart., Pownoll & Hartman. 
It is a sufficiently well-sounding name, but despite 
that has no mention in any directory or history that 
I have yet seen. Yet that it had being is obvious 
from the facts that it has left behind it notes issued 
by the bank, that Pownoll & Hartman were both 
made bankrupts, and that legal notices as to the 
two latter are in the newspapers of successive years.

But when the bank commenced business and 
when it definitely closed its doors are alike unknown. 
There was no actual bankruptcy of the firm as such, 
for the reason, I believe, that the senior partner, 
Sir Michael Cromie, Bart., had fled to foreign 
parts.

As to the time when the bank commenced busi­ 
ness there is a clue given in the postscript to the 
second edition of Jasper Wilson's (i.e. Dr. James 
Currie) letter to William Pitt, " A bank is proposed 
at Glasgow, and one has been established at Liver­ 
pool for this express purpose," i.e. the issue of 
paper currency. But this is dated 1/93, and all 
the notes of Cromie & Co. that I have seen are 
dated 1801. If the reference is not to this house 
then, accepting Dr. Currie's statement as fact, we 
have another paper-issuing house in Liverpool of 
which no record is obtainable.

As to the date when the house was closed I
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have found a clue in a brief advertisement by 
Felix Yaniewicz on ist June 1801 : "Sir Michael 
Cromie & Co., Bankers in Lord Street. Mr. 
Yaniewicz J proposes to open as a music warehouse 
the premises lately occupied by them." Now we 
find Mr. Yaniewicz's number in Lord Street was 25, 
and as Bates' Hotel at the corner of Whitechapel 
was No. 31, we can place the approximate locality 
of the bank to be where now the Lord Street 
Arcade is.

The partners in the Bank were Sir Michael 
Cromie, Bart., Philemon Pownoll, and Isaac Hart- 
man.

Sir Michael Cromie was the son of William 
Cromie, a Dublin merchant. He was for some

1 Felix Yaniewicz was a great factor in local musical life. He led 
the orchestra at the local musical festivals, and there is ample evi­ 
dence that he was an excellent violinist. As appears from the quoted 
advertisement, he, in 1801, opened a music and musical instrument 
warehouse. In 1811 the firm was Yaniewicz & Green, but by 1818 
he had as partner Willoughby D. Gaspard Weiss, and had removed 
to the south side of Lord Street, to a shop then numbered 60. Weiss 
\vas a flute player, who had settled in Liverpool. His son, Willoughby 
Hunter Weiss, born in Liverpool 2nd April 1820, became one of the 
most celebrated bass singers in oratorio music. In addition, he com­ 
posed, about 1854, an extraordinarily popular song, the well-known 
setting of "The Village Blacksmith." In 1826 Joseph Haclwen, a 
banker, occupying No. 2 Church Street, came to grief, and on 315! 
August 1827 Yaniewicz & Weiss entered into possession of his 
premises. Picton says the firm was discontinued about 1828. I am 
afraid this is far from being accurate. As far as Yaniewicz himself 
was concerned this was true, for he went to Edinburgh to direct the 
Gentlemen's Concerts. But the business was continued and ampli­ 
fied. As was generally the case about this time music dealers were 
practical musicians. Not then had every one a piano, and the tuning 
of pianos was a privilege sought for. The coming of the tuner in the 
country districts was looked forward to by the ladies of the household, 
seeking for information as to the latest ballads, polkas, varsoviennes, 
and mazurkas. The principal assistant of Yaniewicz & Weiss was 
named Smith. When Yaniewicz retired part of the business was 
allocated to him. He was assigned the district between Liverpool 
and Southport, Weiss taking the remainder. So late as 1845 Weiss 
was still conducting the business in Church Street, whilst Smith had 
commenced his business in 1828 or thereabouts on the south side of 
Lord Street, and to-day the business and premises of James Smith and 
Sons are known to every musical Liverpudlian.
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time M.P. for Ballyshannon, and was created a 
baronet of Ireland 25th July 1776. He married 
Gertrude, only surviving daughter and heiress of 
Ford Lambert, fifth Earl of Cavan. She died 3rd 
May 1796 in her thirtieth year, leaving two chil­ 
dren, a daughter, who subsequently married Wit- 
ney Melbourne West, and a son, William Lambert 
Cromie. Playfair's British Baronetage for 1811 
states that Sir Michael Cromie was "a resident 
in France, where he had been for many years." 
This fact is in agreement with what we surmise in 
connection with the stoppage of the Bank. As 
the son succeeded to the baronetcy in 1824, it is 
reasonable to suppose Sir Michael died in that 
year. By the death of the son in 1841 without 
issue the title became extinct.

Philemon Pownoll is a bit of a mystery. In 
the Commission of Bankruptcy issued against him 
9th March 1802, he is described as "Banker, 
Piccadilly," but the London Directories are quite 
innocent of his name. It is a very uncommon 
name, and in my attempts to identify him I 
entered into correspondence with A. S. Dyer, Esq., 
of Hampstead, who kindly sent me a pedigree of 
the Pownoll family, showing Philemon Pownolls 
from 1608 to 1780, the last named being Captain 
Philemon Pownoll, who was slain i5th June 1780 
aboard the Apollo, then in pursuit of a French 
frigate. But I have got no further.

In 1802 we have a meeting called at the office 
of Messrs. Lace & Hassall of the creditors "of 
the several firms in which Mr. Pownoll was lately 
a partner," showing that he had several irons in 
the fire. But no names of any of the other firms 
are at any time given. The only satisfactory way 
of identification would be if the papers in the office 
of Joshua Lace could be got at.

Isaac Hartman escaped till I2th April 1808,
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when a Commission of Bankruptcy was issued 
against him "late of Liverpool, banker, but now 
a prisoner in the King's Bench." As he was 
within the liberties of the King's Bench, the 
creditors could not touch his estate, the then state 
of the law being that any offer must come from the 
prisoner. He might live for years on his remaining 
property, and the creditors were powerless to do 
anything. In the case of Hartman, he was pos­ 
sessed of West India estates and other property, 
and in 1808 he made a proposal to his creditors of 
8s. in the £,. This does not appear to have been 
accepted, for in the following year the creditors 
were requested to send in their claims, when they 
would be informed of the nature of the proposition 
made by the said Isaac Hartman to settle with them. 

I exhibit in illustration three notes of the firm, 
two of one guinea, and one of ten guineas. I 
have not seen any other values. They are, as you 
will see, well executed. 1 On the guinea values 
no engraver's name is given, but you will observe 
that under the vignette of the Town Hall on the 
ten guinea note is " Yates Sc. L'pool." This was 
Samuel Yates, whose premises in 1803 were at 
26 Lord Street, next door to the Bank, and whose 
firm was later well known as Yates & Hess. I 
would like to point out that both the guinea notes 
are dated 23rd February 1801. As one is numbered 
122 and the other 4226, the signatories to the notes 
must have been kept busily employed on that day. 
Both the guinea notes are signed by George 
Browne on behalf of the firm. He has been sur­ 
mised by some to be identical with the father of 
Mrs. Hemans, but I consider it more probable 
that he was one of the scions of the house of 
Kilmaine. Sir Michael Cromie's brother, the Rev.

1 By the kind permission of Messrs. Henry Young & Sons, repro­ 
ductions of two of these are here given.
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William Cromie, had married Emily Juliana Browne, 
 daughter of Lord Kilmaine.

The ten guinea note is signed by J. King, and 
I consider it probable that this was Joseph King, 
described in the Directory of 1803 as merchant, 
i Islington, and who afterwards became an account­ 
ant. King's Interest Tables are to-day in use in 
many Liverpool offices.

The third name I bring for your consideration 
is that of Richard Hanly. He is interesting in 
several ways. Both his name and that of his father 
come down to us in manuscripts of the period that 
have survived. From his origin, too, hopes might 
have been entertained that he would have worthily 
carried on the traditions of those whose pluck and 
.energy made the wonderful progress of Liverpool 
in the eighteenth century possible. His father was 
Captain Richard Hanly, commander of a trader in 
the West Indian, alias the slave, trade. Captain 
Hanly married Jane, daughter of Thomas Askew 
of Cartmel, and they had at least four children  
Richard, Thomas Askew, who became an attorney, 
Francis, who died, aged twenty-three, in 1800, and 
Jane, who married 7th April 1807 Thomas Payne 
of Orrell.

So early as 17/0 Captain Richard Hanly appears 
as captain of the slaver, The Liberty, which he 
brought from Bonny to Barbados, landing there 
447 slaves. Numerous are the references to him 
in the records of the Liverpool Fireside, a. paper 
on which was read before this Society in 1896 by 
the late C. F. Birbeck Wilson. He seems to have 
been a very popular member, and his comings and 
goings were matters of interest. But he was not 
immune from the accidents of the period. Under 
date I4th September 17/9 we read: "The Gentle­ 
men present have this day drunk Captain Richard 
Hanly's health for his birthday the 7th inst., and
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a speedy release to him from his present confine­ 
ment in France." The gallant captain was not 
long in captivity by the then enemies of England, 
for his reappearance at the club is noted on ist 
June of the following year. When he died I have 
failed to trace, but by 1/90 Mrs. Hanly was a 
widow. Richard, the son, makes his first appear­ 
ance before us in an old-time record, the minutes 
of the "Mock Corporation of Sephton." Under 
date 3rd July 1791 appears the entry, "Visitor: 
Mr. Richard Hanly of Liverpool, banker's clerk. 
After dinner Mr. Alderman Newsham proposed 
Mr. Richard Hanly to become a Member of this 
ancient Corporation, which being seconded by 
Alderman Banner, he was admitted accordingly, 
and drank his ale at one gallant tip." I have 
carefully examined all subsequent records of the 
ancient Corporation, but do not again find his 
name. On 3rd November 1794 Richard Hanly 
married a Miss Stuart, and about this time he 
appears to have quitted the banking service he 
was in, and to have commenced business as a 
merchant at 28 Renshaw Street, on the left hand 
of the street going from Ranelagh Place. In the 
ordinary course of events Captain Richard Hanly, 
had he survived, would have done what scores of 
captains had done before him, settled on shore as 
a merchant, and would have directed ships and 
commerce. As every captain generally had an 
interest in each adventure, it resulted that in 
prudent hands considerable sums were accumulated 
which enabled the possessor at a comparatively 
early age to retire. As the risks and perils of the 
sea were then enormous, so the profits were great. 
But Captain Hanly when he died was at a very 
outside calculation only fifty years of age. To his 
son then was left the duty of carrying on the 
natural progression to merchant. For a while he
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appears to have succeeded, and nine years after 
his entering business he is described as a banker. 
But in four years more, on 8th October 1807, he 
executed a deed of assignment in favour of his 
creditors. The year 1807 was an exceedingly 
eventful one for Liverpool bankers. Thomas Ley- 
land separated himself from Clarke & Roscoe, and, 
with his nephew, Richard Bullin, originated the 
famous firm of Leyland & Bullin. John Moss 
developed into a banker, founding a very successful 
business which subsequently became the North- 
Western Bank. The old established and one-time 
wealthy firm of Gregson & Co. suspended payment 
under tragic circumstances, and the list is com­ 
pleted by the fall of Richard Hanly.

In the case of Hanly the liquidation was ex­ 
tremely slow, the first dividend not being paid till 
1809. In the meantime he retired to Orrell, where 
he died 3rd February 1820, his wife predeceasing 
him on i4th June 1810, she being then aged forty.

The next bank which I wish to introduce to 
you is the Mersey Bank, a note-issuing bank of 
fraudulent character. Ample warning of the aims 
and objects of the bank was given by Mr. Egerton 
Smith of the Liverpool Mercury, who was per­ 
sistent and unwearied in his efforts to protect the 
public against the fraud.

Early in 1821 the promoters had plates engraved 
in Birmingham, for a firm professing to trade under 
the title of the Mersey Bank, for notes of £i and 
^,5, and bills for ^15. The latter purported to be 
drawn on Messrs. Willerton, Beaumont, Graham and 
Co., Waterloo Place, Pall Mall, London, by Morton, 
Hardie, Walker & Smyth, of the Mersey Bank.

W7hen the plates were obtained, the employer 
decamped without paying for them.

Early in its career an attempt was made to stop 
the operations of this affair. On i2th May 1821,

I
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D. Andrews was brought up at the Guildhall 
charged with extensive fraud. He intended, in 
collusion with others, to found a fraudulent bank 
under the name of the Mersey Bank, introducing 
two or three names of well-known respectability 
intermixed with those of persons whose intentions 
were simply fraudulent. Notes to the nominal 
value of several thousands were produced, with the 
signatures cut off. The persons having had some 
intimation that the fraud was discovered, did this 
to prevent a charge of forgery. Andrews was 
discharged on account of no evidence being pro­ 
duced that any of these notes had been put into 
circulation. Accounts of the above were published 
in the Liverpool Mercury, and a writ for damages 
was issued by the Mersey Bank against them for 
the publication. The Mercury treated the matter 
with great contempt, and sent the following to the 
boy in charge of the bank, to be presented to his 
masters, if he can find them : 

" Great Sirs, it Rankers ill befits 
Instead of Bills to issue writs ! 
So drop your suit without delay, 
Oh ! Mersey Bank, have mercy, pray."

Thus by May 1821 we find them at work in 
Liverpool. The business premises were in Church 
Street, and the sign "Mersey Bank" was up. 
From the reports of some trials for uttering forged 
bills we find that the Mersey Bank were issuing 
their notes. A certain William Hide Sikes had 
discounted with the Mersey Bank a draft of ,£125, 
in reality a forgery, but bearing what purported to 
be good names. They for the ,£125 gave him 
^30 in cash and the balance of ^95, less discount, 
in local notes of their own. It is interesting to 
follow this bill, exemplifying as it docs much of the 
nature of business transactions at this period. The
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hill was next taken by a Mr. Matthew Samuel 
Haynes of 15 Blake Street, and rediscounted at 
the Bank of Messrs. Lowry, Roscoe, Wardell and 
Co. They gave for it two small bills of ^20 and 
^30, and the balance in cash. When Lowry and 
Co. discovered the bill to be a forgery, they sent 
to Mr. Haynes, and were referred from his lodgings 
to the Mersey Bank in Church Street, of which 
concern Mr. Haynes was found to be the cor­ 
responding clerk. After some difficulty they suc­ 
ceeded in getting from him £1"], is., which he said 
was the whole of the money then in the Dank. 
They were then referred by Mr. Haynes to a 
Mr. John Richardson, of 14 Upper Newington, 
who was said to be the cashier of the Mersey 
Bank, and from him Lowry & Co. recovered the 
small bills for £,10 and ^"30 which they had paid 
out in exchange for the forged bills, and the balance 
of the .£125 in a draft on London.

Early in 1822 the Mercury spoke out boldly: 
" We do not speak on light grounds when we 
pronounce the Mersey Bank is, what we have all 
along regarded it to be, Insolvent. There are now 
in this town, both in the hands of bankers and 
other persons, several of their bills protested for 
non-payment. Their small notes for ,£5 and even 
those for £,\ have been dishonoured."

On 2 ist January 1822 the following circular was 
issued : 

" MERSEY BANK, LIVERPOOL.

" Messrs. Morton, Hardie & Co. having been 
under the necessity (from concurrent circumstances 
which they could not control) to suspend the pay­ 
ment of their engagements, respectfully announce 
to the several holders of their notes and bills, that 
all their notes on demand will be paid in the months 
of February and March, viz. all the one pound notes
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in the last week of February and the second week 
of March, and the ,£5 notes in the last week of 
March and the second week of April, during- which 
time an arrangement will be made for paying all 
bills after sight or date."

The Mercury for ist February 1822 says: 
" Mersey Bank. This respectable body have, for 
the present, retired from the fatigues of business 
. . . as they have declined in favour of John Doe 
and Richard Roe, who have present possession of 
the Bank in Church Street."

By May of this year it was stated in the Insolvent 
Debtors' Court that none of the partners of either 
the Mersey Bank or the Waterloo Bank could be 
found. None of the partners of the Mersey Bank 
had ever been resident in Liverpool. Morton and 
Hardie had been seen by their Liverpool cashier, 
but Walker and Smyth had not.

In November 1822 the originator of the whole 
affair, whose name had not hitherto appeared, 
applied for his discharge in the Insolvent Debtors' 
Court. This was Thomas Ambrose, who about 
two and a half years previously had been discharged 
from debts to the amount of ^7000. Six months 
after his discharge he took the house in Waterloo 
Place, Pall Mall, from where the Waterloo Bank 
was carried on. He was an anonymous partner 
in the bank. As to the others, he affirmed the 
existence of Willerton and Beaumont. In the end 
his discharge was refused.

I have to regret that I have not yet seen any 
notes of this bank.

[For a fuller account, see "Liverpool Banks and Bankers" 
by the writer, published by Messrs. Henry Young & Sons, 
Liverpool, 1906.]


